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“THIS INDEN fURE, rindg [his 16 th day of Ma JAnth 2002
by amli belv.r:leen Gg?gfé %eming%ﬁd wife Lei)g’h Ann Demihg nieyear . .

hereln cilled Grantor, and  Thomas F, Baker, IV.of Shelby County, Teonessee

hsrnlrrr called Trusteq, ond FIRST TENNESSEE BANK NATIONAL ASSOCIAYION, a national banking assotlation, hereln called
Benaliclary, .

WITNESSETH, that Gronter, In consiteration of the debl and trast Barslnafter croated, and the sum of Tan tioliars to him |n -
hand paid, racelpt of which is hereby acknowlady ed, does hereby CONVEY AND WARRAANT ento Trusiee, hls suecassors In-
Irust and assigns, forever, the lollowing described veal estate (“Properly”) sitvated In  Walls .

Gounty of DeSoto - s and State of Miasissippi, to wit .

SEE ATTACHED SCHEDDLE A

P

LOT 12, OAK RIDGE ESTATES SUBDIVISION, SECTION 24, TOWNSHIP 1,
RANGE 9, DESOTO COUNTY, MISSISSIPPI : ' ‘

PARCEL: 10962401.000012.00 _

-

Tha properly hereln convoyed is engumbered by the Fen(s) of deed(s) of trust of . —

vao ' -

And it is & condslion of this insirumont that in the event of any dsfaalt in any of the terms and conditions of sald pricr Deed(s) of -
Trust, of in the event of any default in any of the terms and conditions of any ather daed of trust or othar ilen which may be or niay
Bbacomo prior and paramount to the lien of Ihis Insirument, then In every such event the Beneficiary may, at its option, unjegg
prohibiled by law, declato the indebladnass secured by this instrument dua for &l purposes, and foreclosure may ba had hareurder

as in the caso of any other defaui hereunder, The Benoficlary may, al its aptlon, advanee and Iga),r any such suim or 5Ums as shall

10 Natosenry In ordor that the lorma and conditions of any de2d of lrusl of other lien which s then prior and paramount {o the lien

of this Instrument, may bo complied with, and such ameurits so pald shall ba repaid on dernand with interast fron the date of such
paymient al iha highest cantract rate legally chargeable on the date of such payment, shall be treated ae part of the oxpensesof - -
adminlstering this kust and shail be secured by the lien of this dood of frust; and the advancemant of such sum or sums shallin -~ -
no way limit or bar tho aforesald optian to acoélerate sald Indobtedness,

TO MAVE AND TO HOLD the aforedesaribed real estate togethsr with all the hereditamentg and appurienances thereunta
belonging or In anywlse apparaining unte the sald Triates, his succosscrs «nd aseigns, in fas simple iraver.

THIS CONVEYANCE IS MADE IN TRUST 10 securs to Benetficlary: (1) payment of all loans, advances. ax:ensioni_qf credit, R
and other obligations and indeblednesses ?eollécuve haraln th%"l,lno of Gradit®), In the princlpal amount of _THAE Ey=Five - - -
urand aod 00/100weY pollars {$__-L,£}80.0 (‘Credit Limdt"),made and io be made by the .
Baneficiary lo the Granlor under and pursuant 1o that cartain Home Equity Line of Crle_ldft Agregment and Disolosures under the . .-
Federsl Jiuth-in-Landing Act (lhe *Agresment’) having an efieciive dale of the _168h  day of .. May - sy e e
i‘é‘__Qé("Ef!ective Bata™), execuled by ane or more of the Grantors and delivered to e Banaﬁcfaz(and any and all renewals, - . - -
modlfioaticns and extgnsione therant, In whale or (o part), sald Agreamant {which p ibep the teims and aonditions undes
which sueh loans and advances and exténslons of credil are to ba made and are to be rapald) baing fncorporated hetdin by -
referarice as fully and partieularly as If 561 out heréla verbatim; (2) payment of all other monles advancad by the Beneficlaty for the - -
protection of the asgurity, such as for taxes, Insurance, rgpairs, altormey's fees, ato.; and (3) tha parformanes of all oovenants,” .
conditions, stipulations and agraements hateln contalnad, Tho Cradit Limit mentioned abova includes pre-computed charges A
validly Ingtuded in said Gredit Limit, bus doaes not Include other interesl, loan charges, commitmant foes, brokerags commissions,
ot ather charges (hereln collactivoly caliad *Charges”) validly mada pursuant hersls or pursuant to the Agreament, Including, but
not limlled to, payment sf 1axog or insurance premiums and other charges made to protact the securilty. orincursed in the collsction
of the Indeblednosses and abligations secured hareby, of tho enforcement of this Dead of Trust, all of said Charges being -
oxpressly securad haraby, except as otherwise prohlbited by applicable law. Certait minlmum payments dus undet the Agreemaont - :
afo payabla monthly; and the entire balance ewed under th Agreement |s due and payable, if not seoner paid, on that date which
Is the number of yaars fallowing the Effective Dals set forth in the caplion hereok. Grantor acknowladges that ail advancas by - - :
Benoliclary 1o Grantar sacured oreby shall be obligatory and not discredlonary. il

The rat of Interest o Lhe unpaid balance of the Credit Uimitls, a5 of the Efftective Date, an ANNUAL FERG%&'&S&E RATE
of 4,25 _%. Therealer, Inlcrast will be variad monthly to eenform to a rate aqual to the sum of “Prime” plus U 00 o per
annum, “Prime” [s tha rate published as the Prime Rate under "quay Ratas™ in the Wall Strast Journal an the 20th day of each

manih tar If aot publishad that dula, on the next publication date thereation). # a rangs of Prme Ratos Is pubionae, by highest . . . . .
Prime Rate will apply, The ANNUAL PERCENTAGE RATE, howaver, shali not exdoed tha kessar of 21% por alnum or th% TR Wb BE g OTO 00
maximum lawhi contract rale. - : ¥ lﬁ.T 54 MS.} LA . .
21-101.28 (Fov. 8799) 7 HED

fug 20 2 29 P 02

e = pne oL , [ . Fattgrmir}




[

As furiher securily lor payment of the indebtedness and perlormances of the obligatiens, covenants and agresments secured
nergby, Grantor hereby lransfers. sets over and assigns 1o Beneficiary.

() All rents, royalties, issues and prolits of the Property from tima to time accruing, whelher under leases or {enansios now
existing or hereafter created subject 1o the right of Beneficiary to collact the same as hereinafer provided, reserving ta Granior,
Aowevar, 56 long as Grantor is nat in default hereunder, the right Lo recelve and retaln such rents, reyallles, lssies and profils; and

(&) All judgmenls, awards of damages and setlaments hereaiter made as a result or in liau of any teking of tha Proparty or
any part thereof undar the power of eminant domain, or for any damage (whathar caused by such taking or otherwlse} to the
Property ar the improvemnents Lhereon or any pari thereof, or to any rights appurtenant therelo, including any award for changa af
Jrade of streets. Baneliciary is heraby authorzed, but not required, on behalf and in tha nama of Granter, to exacute and deliver
valid acquitiances for, and ta appeal from, any sush judgmants ar awards, Beneficiary may apply all such sums or any part iheraot
50 received, after the paymant of all its.expanses, Inclyding costs and atiornay’s taes, on the Indeblednass securad hareby in
such manner as il efecls or, at ils aptian, the entire amatnt or any part thereaf so recelved may be released te the Grantor arothsr
Desty fawfully entitled thereto.

Gramior covenants and agrees as follows:

1. Ta pay all sums secured hereby prompily when due.

2. To pay, when due, all taxes, assessments, levias, dues and charges of every fype or nature levied or assessed against the
Proparly and any claim, fien or ancumbrance against the Propesy which may e or bacoma prior ta this deed of trust.

3. To keep the Propery insured against lass or damage by fire, the perils against which insurance Is atforded by extended
coverage endorsement, and such othar risks and perils as Baneficiary In its discretion may requira. The policy or palicias el such
wsurance shall be in the form in general use from time to fima in the locality in which the Propedy is siluated, shall be In such
amaunl as Deneficiary may reasonably requira, but in ne event less than lhe indeblednass fram tims to timd sagured hereby, shall
ve issued by & company or campanies appraved by Beneficiary, and shall contaln a Standard Mortgage Clause In faver of
Beneficiary. Wnenever required by Beneficlary, such policies, and absiracts and other title evidance, shall be delivered immediataly
1o and held by Benaliciary. Any and all amounts received by Seneficiary under any of such pelicies may bo appliad b¥ Banaflciary
on the indebledness secUred heraby in such rannar as Benaliciary may, in its scla discretion, slect o, at the option of Beneficiary,
Ihe enlire amount 50 fecsived or any pan theract may be raleased to the Grantor te be used to rastora tha improvements Lo their
farmer condilion. Upan faraclosure of this deed of trust or athar acquisition of the Praparty arany part theraot by Beneflclary. such
solcies, abstracts and lille evidenca shall becems the absolute property of Beneficiary.

4. Grantar (a) wilt not remove or demolish nor alter the design or struclural character of any bullding now or hereaiter eracted
upon the Properly unless Benefwiary shall first consent therete in writing; (b} will maintain the Property In good condition and
repar, [c) will nol commil or sulter wasta tharaot; {d) will comply with all laws, ordinances, regulations, ¢ovenanis, conditions and
‘estactons alecting the Property, and will not sufier or parmit any violatlon thereof.

5. It Granlor fails 1o pay any clair, lien or gncumbrance of any character which is or should bacome prior to this dead of trust,
ar. when dug, any lax or assessment ofr insurance premium, ar to keep the Praperty in repalr, ¢r shall commit or permit waste,
then Benehciary, at its option, may pay sald claim, llon, encumbrancs, tax, assessment or pramium, with right of subrogatien
thereunder, may procura such abstracts or other evidences of tita as it deems necessary, make such repairs and take such steps
a5 il deerns advisable 1o prevent or cura such wasta, and for any of said purposes Beneflclary may advancs such sums of monay
a5l deams necessary. Benahciary shall be the sola judga of the Jagalily, validity and priodly of any such claim, lian, encumbrance,
tax, assessmeanl and premjum, and of the amount necessary 1o ba paid in satisfaction thereof. Any defauit of any nature in or
undar any such prior hea shall atsa ba and constiiute a delault in and under 1his dead of irust, at tha option of Bensficlary.

6. Grantor will pay to Benaliciary, immadiatety and wilhout demand, all sums of menay advanced by Baneticiary pursuani to
this deed of trusl. in order to protect the security, logether with intarest on sach such advancement at the maximum fixed rate of
sterest which lhe Benaliciary may lawfully charge at the time of such advancemant, and all such sume and Interast thereon shali
Le securad heredy.

7. Except 1o the extent prohitited by applicable law, it dafault be made in the payment of any installment of principal or
wnarast of said Line of Credit or any parl tharaof when dus, or in the payment, when due, of any Charges or any other sum
secured hereby. o in the performance of any of the Grantor's otligalions, covanants or agreements haraln, or in the Agreament
i any renewals. extensions. or modification thereol), thea and in any such event:

+i2) All the mdeblednesses and obligations sacured hareby shall bacome and be immediately due and payable al the option
+! Benghgiary, wathoul notice or demand, which are hereby expressly waived, and

{b) Power of Sale, (i) Beneficiary may raquire the Truslea, and the Truslee is hereby autharized and empowaered, to enter and
tLikg pessession of lhe Proparty and to sall all or pan of tha Progerty, at public auction, to tha highest bidder for cash {free from
equity ol redemption, and any statulory or common law right of redemplion), at tha front door of any courthouse or other bullding
i the county where any of sad real property Is sltuated, after first giving notice of the lime, place and tarms of sale, as required
Dy law. Sawd sale may be postpanad or adjeumad from tme 1o lime without re-advartising, and may be dismlssed or not madea.
The acung Trusiee s aulhcrized to appoint an agent and auclionear to make such sala in his absence, which sale shall be as valid
«s$ it mada by said Trustee, and a cash deposlt may be raquired as a condition for the acceplance of the bid, The owners of any
farl al the indebledness hereby secured may become the purchaser at any sale under this conveyancs. The Trustee shalt
wxecute and deliver a deed of conveyance 16 the puschases, and all statements of fact in such deed relaling 1o the non-payment
al Ihe wndetledness hereby secured, the existence of the indebtedness, notices of advarlisemenl, sale, recalpt of money and
appontment of substiluted Trustee shall be prima facle evidence of the trulh of such stetemenis, Trustee making such sale shall
recewe Lhe procesds lhereal and shall apply the same as folfows: first, to the payment of the expanses of making, maintaining
«nd exacuting his trust, and proteclion of tha Proparly, Including the axpansse of any litigation and reasonable attarneys fees, and

réascnable compensalion to the Trustes; second, to any advancements made by the Trustes ar the Beneficlary pursuant herato,
wilh interest thareon, third, to the payment of the Lina of Cradit herein secured orintended so to ba, In such order s Beneficlary
shall glect. and any balance of said Lina of Credil may ba 1ha subject of immediate suit; and, fourth, should thers ba any surplus,
Trustes wll pay i 1o the Granlor. or Lo such parsan as may be legally entitfed therelo. Tha sala or sales by Trustae of loss than the
whaie af the Property shall nol exhaust the power of sale herein granted, and Trustee is specifically ampowered to make succassive
-alg or saies under such pawer unlil the whole of tha Progerty shall be sold; and if the proceeds of suich sale or sales of lass than
the whole of Ihe Property shall be less than the aggragale of Ihe Line of Cradit and axpenses tharaof, thls dead of trust and the
hen, securty interast and assignmaent herecl shall remain in full forea and offect as to 1he unsold portion of the Property.

in} 1 Ihe Property conveyed hereln should be sltuatad in two or more counties or In two judlclal districts of the sama county,
52&" llht-‘s Trustee or any successor in sald trust shall nave full pewer, In case thay ara diractad ta forecksse under this Instrumant,
m:‘%ed inwhich gounty ar judiclal district the sale of the above Property shall be mads; and thelr alien shall be binding upcn
the Grantar and ths Banuliciary and all parsans clalming through or under them, whethar by contract of by law. The Trustes or any
-4GCESSOIS in rust shali have full powar to conduot any sale hareunder through an agent duly appolnted by them for that purpose,
out said appaintment of an agenl need not ba racordad. . .

c (1) Granlor naraby vwalves, 15 the maximum sxteat parmitted by appilcatls law, the provisions of Bsation 111 of ths Misslesippl
AnsulUen and Section B3-1-55 of the Mississippl Coda of 1872, and laws amendatory therof, it any, Insofar as sald Sectlons

feslrct the right of Ihe Truslea lo olfer at sale mor thar ong hundred sixty (160).acres al 8 Ime; and the Truslas may offer the
‘operly herein conveyed as a whole regardlass of the mannar in which it may ba describad hersin. if and ta the extent parmittad

by appiicable taw. the Granlor also waives (A} lhe provisions of Section 88-1-58 of the Mississippl Code of 1872, and (B) the
Frwitsions of any moratenum stalute now exisling o haraaller ko be enactad, and
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17, If, without the pricr writen consant of the Beneficiary, Granlor of any of Grantor's successors In title should canvey the
Properly, or any Intarasl therein, Lo any sther party, or ahould a eroditor of the Grantor ora racefver, or ffustoe in bankrupley of the”
Girantor obtain any interast in:the Property, or should any party obtain an Imterast by attachimont or sals in atcordancd with 1ha
orders of any eourt of compatent Jurisdiction by dny means sther than Inheritance or dovise, the entire princlpal balansa of the
Indobteginussés and abligations seourad haréby, fdgethor with tnterest accrued thereon, shall, at the absaclule option of the
Beneticiary (unless prohibited by applicated law), be and bacoms immediately dize and payable for all pufpesas.

18. Benaficlary haa not consanted, and will not eonsent, 1o any contraak or to any work o ta the fursishing of any materials
which might be deamed to create a llon or lisng superior to the [ish of this Instramart. o

19. Il any provision heraof shall be sonstrued to be invalid or unenlorceabls, ihe remalning provislons hereot shall nol be
aitectad by such invalidity or unanforceability. Each term anid provision shall, howevor, ba valld and be.enforced to the fullost
exient parmitted by applicable law.

20. The cuvenants and egreamenta herein contalned shall bind, and tha benetits and advantages shall Inure 1o the banefit of
tha respociiva heirs, executors, administrators, successers and asslgns orthe parties herelo, Wharever used, the singular numbar
shallllncluda the plural, he plural the gingular, and the use of any gender shali ba applicable 1o all gendars, as tho cantaxt may .
fequira. .

21, Any Granlor who ¢o-signs this doed of trust, but does riot execute the Agreement, {a) Is so-signing this dead of trat akly
to grant and convoy that Granior's Interast in the Property (o Trustoe inder the terms of this deed of trus, (b) is net personally -
Eablo under the Agreement of this Desd of Trust and () agroes that Benaficlary and any 6ther Grantor Hereundor may agree ko
axlend, modify, forbear or make any other ascommodations with regard to the terma of thia dead of trust of tho Agreoment,
withoul that Grantor's consont and without relaasing that Grantar ér Impairing the ken of this deed of trust as 16 that Graniar's .
Interast It the Property. ’

In the evant of any oenflict betwaen Ihe provislons hareof and those of the Agresinent, the provislons of the Agreement shall
proavall- excepl as requirad by mandatory provisions of law. &nd except that the validily and perfeclion of the liern and sacurity
Intergsts crazted haraby, and the remadies provided heraln, [ncluding, without limitation, the power of sale grantad 1o the Tristec
hereln, slhall be govamod by thls deed of irust. IN TRUST, to socure The Line of Credit as herein described pursuant i@ the lerms
of tha lorageing Deed of Trust,

IN WITNESS WHEREDOF,

hag herra‘unto 34t his hand and ga he day nz yaar first

ACKNOWLEDGEMENT

sTareoF__Mississippi
Gounty oF _ DoSoto

Personally appeared befors me, the undorsigned Notary Public in and for the said county and stata, on this the

__16th day of . May 2002 within my jurisdiction, tho within

namea _Cerald Daming and wifa Teigh Ann Deming \ who acknowlodged that_hesshe/they.

exoculed tha abovae and foregeing Instrurent,

GIVEM under my hand and saal thls __ 16th day ot May . L2002

By gamimisalen explrum:

__My Commission Expires April 12, 2004,
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BRISLBPGO2 T

SCHEDULE “A™

NAME: DEMING

Legal Description:

THE HEREINAFTER DESCRIBED REAL PROPERTY LOCATED IN DESOTO  ~_
COUNTY, MISSISSIPPI, AND BEING DESCRIBED AS FOLLOWS, TO-WIT: . .

LOT 12, OAK RIDGE ESTATES SUBDIVISION, SECTION 24, TOWNSHIP 1,

RANGE @, DESOTO COUNTY, MISSISSIPPI AS SHOWN BY PLAT THEREOF
RECORDED IN PLAT BOOK 23, PAGES 10- 11 IN THE OFFICE OF THE .~
CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI AND BEING THE S
IDENTICAL PROPERTY CONFIRMED IN THE GRANTOR BY DECREE - :
CONFIRMING AND QUIETING TAX TITLE RECORDED IN'DEED BOOK 344, "= "
PAGE 185 IN THE OFFICE OF THE CHANGERY CLERK OF DESOTO COUNTY,:
MISSISSIPPI. -

BEING THE SAME  PROPERTY CONVEYED TO GERALD W. DEMING AND WIFE,
LEIGH ANN DEMING BY DEED FROM HARLAN C. WATTS. DATED AND . -
RECORDED 7/22/29 IN THE DE SOTQ COUNTY REGISTRAR'S OFFICE IN BOOK -
0356, PAGEOO7S. :

KNOWN AS: 8770 OAK RIDGE DR., WALLS, MS .38680. .

PARCEL: 10962401.000012.00 .



